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You Know That You’re a Real Estate Investor When . . .
101 Ways to Know if YouÕre a Real Estate Investor
http://www.biggerpockets.com/renewsblog/2008/06/13/you-know-that-youre-a-real-estate-     
investor-when/    

1.   Your worth a million dollars and canÕt afford to buy a sandwich
2.   You tell your Realtor to send you properties that smell like cat urine.
3.   You have at least 5 unopened packages of white, Walmart mini blinds waiting to be installed

in the next property.
4.   When your prospective tenant warns you that they think they have bad credit and after

running their report you call them to see if they want to be a credit partner.
5.   Your garage is full of used but working appliances.
6.   You carry a flashlight, camera, and tape measure in your briefcase. Bonus points for

coveralls and kneepads in the trunk.
7.   You canÕt drive into a new area without thinking about values and rents.
8.   You can spot a vacant house from two blocks away.
9.   You have business cards of 114 painters and 345 carpet guys.
10. You yourself have 4 different business cards!
11. You spend more times reading forums than you do watching TV.
12. Your Òwar storiesÓ include tales of clouds of fleas hovering about 8_ above the carpet (this

really happened to me in Houston) and of walking in on tenants/sellers or squatters in
Òflagrante delictoÓ (this too!).

13. When you talk about mortgages you mean the Òcoming inÓ kind, not the Ògoing outÓ kind.
14. Your tenants/tenant buyers all have nicer; cars, TVs, stereos, (I guess now we can add;

iPods, PDAs and cell phones) than you do.
15. Your tax return is a thicker than any paper you ever wrote in HS or college.
16. YouÕve been asking your local Home Depot manager why they donÕt sell fishing, camping

and skiing gear, and groceries.
17. Your vehicles are full of tools, hardware, and fast food bags.
18. Your idea of a great weekend involves looking at houses, showing houses, and fixing

houses.
19. You hate permits and nosy neighbors reporting on your renovations to the city.
20. You always try to take a different route to see a part of the town you have never seen before.
21. You see a ÒFor RentÓ sign and wonder how much they are charging. Bonus points if you

pull out your cell phone and call the number immediately to find out.
  22. When youÕre in a large city you look at the apartment buildings and try to guesstimate how

many doors there are and what the market value would be for that building.
  23. When you send your parent to look at a house for you because you are looking at other

houses.
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  24. You have access to Title search accounts when you not a broker, real estate agent, or loan
officer.

  25. Your husband travels out of town, and he knows that a gift of the local real estate
magazines from the gas station will make you happy.

  26. You go to a Borough council meeting and they mention a corner property has an erosion
issue that is washing out on to the street and everyone in the room is mad about it.
Suddenly it jumps onto your list of Òproperties to buyÓ

  27. Your wife falls in love with a new house for you to live with her in and you immediately
donÕt like it because itÕs not a foreclosure/REO or other deeply discounted property.

  28. You spend a chunk of your vacation, when you are supposed to be unwinding, looking at
for sale signs, and picking up flyersÑ- even when it is far too far away from home to
actually buy anything there. But what the heck, you never knowÉ you might find a great
bargain and figure out how you are going to manage it.

  29. ItÕs 3 a.m. and youÕre on Bigger Pockets because you donÕt have to report to a job
tomorrow.

  30. The eviction court judges know you by first name.
  31. The cops in your low-rent areas know youÕre just checking your properties and not out

cruising for crack or some Ôho.
  32. You really think youÕve seen it all, and then you see (fill in the blank).
  33. You really think youÕve learned a thing or two, and then some tenant teaches you

something totally unexpected (and always costly).
  34. You own fifty or more keys which donÕt fit anythingÉ not even the couple dozen entry

locks youÕve accumulated over the years.
  35. You can instantly tell the difference between the sounds of a .22, a .32, a nine, and a .45;

and you know if itÕs ten rounds or more in a row itÕs a Glock!
  36. Every time you watch the nightly newsÕ Òdisaster of the dayÓ, instead of shedding a tear

you wonder what the implications on the real estate are.
  37. You know youÕre a real estate investor when an attractive young woman invites you to her

house at 9 p.m. to Òdrink some wineÓ and you turn her down because you want to scout
property early the following morning.

  38. You do more real estate deals than real estate ÒgurusÓ and so-called real estate experts.
  39. You can predict the price of a home for sale within a few thousand dollars by just

eyeballing it.
  40. When you have a FT job and sit on BiggerPockets all day long.
  41. You bought the cat urine house and youÕre trying formulas and methods of applying deck

and porch enamel on the floors inside yourself to prove to the painter he CAN get that
smell out.

  42. Your broker is reassigning a HELOC to one house instead of being attached to several to
give you less than 10 mortgages on a loan.
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  43. Your lawyer says the title is messed up on the house youÕre buying and itÕs going to take
$2000 to straighten it out and you go out and find a title insurance company to do the job
instead for $150.00. YES.

  44. You used ÒscribnerÕs errorÓ as a reason for the purchaser to buy your condo instead of the
one next door with a contract already on it.

  45. You scream ÒGet the ____ out of my houseÓ to tenants even though you donÕt have a leg to
stand on.

  46. You feel the hood of the tenantÕs car to see if itÕs warm because they wonÕt come to the
door and there are no lights on. This allows you to return and beat on the door and yell, ÒI
know youÕre in there-Come outÓ

  47. You walk down the street and point to all the ugly houses and say I want that one.
  48. YouÕve ever screamed ÒWhat about holding costs!Ó at a certain A&E T.V. show.
  49. You havenÕt been out on a date in months (by choice) and you spend your Friday and

Saturday nights looking for properties on craigslist, talking about deals with your partners
and searching the internet for the latest Òslight edgeÓ that you can get.

  50. You car looks like a homeless personÕs because the back seat is chock full of real estate
CDÕs, books, signs, and tools.

  51. You are sitting on this website at 3:30 on a Sunday trying to think of something funny to
say, instead of spending a beautiful day outside.

  52. You want to kill people who bring you a deal without the necessary information because
they have wasted your time

  53. You carry around a stack of Òpay rent or quitÓ notices in your car, just in case
  54. You have a really big metal flashlight in your car, that you think might save you, if you

ever get attacked in one of the vacant houses you always go into.
  55. Your rental contract started out at 1 page and 6 years later it 5 freakin pages. (thanks

tenants)
  56. You love the smell of fresh paint.
  57. Every time you buy a car it has to have 4 wheel drive to get to those hard to see properties.
  58. Every morning is spent writing down recording #Õs of the foreclosure notices by hand.
  59. You know all the extensions on the attorney lines to get the sale date an opening bid of

your local attorneys.
  60. When ever you meet some one you ask them how much they paid for there house.
  61. YouÕre an a**hole to newbies just because you know more than they do and then you feel

bad because you were there once. (If they would only listen)
  62. Your contractor buys a new truck and you start rebidding his jobs.
  63. Every relationship with a Realtor is love or hateÉ. There is no middle ground.
  64. You try to talk your friends out of buying his/her dream home because itÕs not

REO/Foreclosure.
  65. You write to Microsoft and YELL at them for not having a REI XBOX game!
  66. Talk in CNBC Ômoney talkÕ and say Ôyou donÕt need cash or credit for REIÕ
  67. You empathize homeowners who bought houses at the height of the bubble!! LOL
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  68. You have Biggerpockets.com as the default HOME PAGE in your internet browser.
  69. You buy a real estate book from Amazon while your wife wanted you to buy a book on

interior decoration.
  70. YouÕre blogging along and realize thereÕs a new mortgage cap reduction from 10 to 4

(including purchase) and you try and go to Freddie MacÕs webpage to see it HELOCÕs
count as one or two mortgages. Turns outÐno.

  71. You just spent over $400 on REI books from Barnes and Noble because when you canÕt be
making deals you can READ about making deals.

  72. You save 30% of your after tax income towards the down payment on the next deal.
  73. You have more RE magazines in your house than books.
  74. You agree with more items here than not.
  75. When, upon waking up in the morning and looking in the bathroom mirror, you find

yourself developing a striking resemblance to Quasimodo.
  76. When you realize that over the years you have gone from reading the ÒfunniesÓ to reading

the ÒobituariesÓ.
  77. When Òbad newsÓ somehow appears to you as Ògood newsÓ, which you somehow

rationalize as ÒTony Robbins styleÓ positive thinking.
  78. Your wife uses a foreclosure analogy to help you understand why she needs more of your

time.
  79. When you find yourself coveting Donald TrumpÕs hair pieceÉÉÉ even though you have

a full head of hair.
  80. While telling the priest in the church confessional that youÕre going the straight and narrow

and giving up the mistress, you find yourself preoccupied with calculating the the
additional revenue the apartment you provided her, will bring in.

  81. You begin fantasizing that global warming and the melting of the polar ice caps may some
day turn your troubled lower income properties into valuable beach front properties.

  82. A death in a house for sale does not freak you out but excites you!
  83. When every color choice you make on any decision whether it be property or vehicles, the

colors always must be neutral.
  84. When you are a master at base molding, painting, and yard design.
  85. You know what the name of every granite is.
  86. You do anything it takes to be the first to talk to that defaulting home owner with a bunch

of equity and NO WAY OUT!
  87. You ride up to view a property and youÕre counting the parking spaces before you go in the

house.
  88. ItÕs a hundred freaking degrees outside and youÕre spending seven days a week on your

latest rehab after you SWORE youÕd start hiring out this donkey labor, but nooooooÉ you
figure you can do it better and cheaper and get it done right. But next time, oh yes, you
swear that on the very next deal you WILL find some hard-working donkeys to do this
stuff. But not todayÉ today youÕll just try and stay hydrated.

  89. Your wife accuses you of having an internet affair with a woman code named B. Pockets!
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  90. You go to REIAs to meet women to make your dating life a tax write off. My Favorite!
  91. You donÕt use your iPod to listen to music anymore. All you listen to now are audio books

on RE and podcast on RE.
  92. Your friends stop inviting you to social functions because all you EVER talk about is REI.
  93. Your insurance company cancels another policy because of a theft in your Òproblem

property.Ó
  94. You tie all of your free money up in real estate instead of going on that vacation youÕve

been waiting 10 years for.
  95. Your tenants fear you.
  96. Your tenants love you too.
  97. You try to convince your friends and co-workers to unload their home to you because

________ (you want it cheap!).
  98. You know all of the houses in a neighborhood, when they sold, and what they sold for.
  99. You Ôre better at valuing a property by eyeballing it than most Realtors and online sites can

do.
 100. You read about some investor horror stories (Example 1, Example 2) and think ÒthatÕs no

big deal.Ó
 101. You wish this list could just keep going

Got any more? Add them below or to our You Know YouÕre a Real Estate Investor When .
. . forum thread.

Bloggers: Add to the list by blogging on your own site and linking back to this post.
http://www.biggerpockets.com/renewsblog/2008/06/13/you-know-that-youre-a-real-estate-     
investor-when/    


