W BiggerPockets

Monthly Income:
$2,100.00
NOI
$13,440.00

Property Information

Purchase Price:
Purchase Closing Costs:
Estimated Repair Costs:
Total Cost of Project:
After Repair Value

Property Description

Monthly Expenses:

$1,985.94

Total Cash Needed

$37,800.00

$189,000.00
$0.00
$0.00
$189,000.00

1446 N Gladstone Ave

Monthly Cash Flow:
$114.06

Cash on Cash ROI
3.62%

Pro Forma Cap Rate:
7.11%
Purchase Cap Rate
7.11%

Near-eastside DUPLEX. Two units currently combined $2,100/mo (Johnson tenants on 1446 and 1448). Needs
Kyle-confirmed utilities structure. Part of Steele Ventures portfolio dispo.

Down Payment:
Loan Amount:
Loan Points:

Loan Fees:
Amortized Over:
Loan Interest Rate:

Monthly P&l:

Income

rent $2,100.00
water reimbursement $0.00
Total $2,100.00

$37,800.00
$151,200.00
0.0

$0.00

30 years
7.000%
$1,005.94

rent
laundry service
mwater reimbursement

laundry service

$0.00

Expenses

Electricity

Water & sewer
Garbage

Vacancy

Cap. Ex.
Insurance
Mortgage Payment
Total

$0.00
$0.00
$0.00
$105.00
$157.50
$133.33
$1,005.94
$1,985.94

Mortgage Payment
Property Taxes
mManagement
mMaintenance
wCap. Ex.
Insurance
Vacancy
mElectricity
uGas
mWater & sewer
HOA fees
Garbage
Custom expenses

Gas $0.00
HOA fees $0.00
Custom expenses $0.00
Maintenance $157.50
Management $210.00
Property Taxes $216.67

Use of this calculator signifies your agreement to our Terms of Use and the terms posted below.
Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional
before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not
responsible for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools.
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Financial Projections

Total Initial Equity:

Gross Rent Multiplier:
Income-Expense Ratio (2% Rule):
Typical Cap Rate:

ARV based on Cap Rate:

50% Rule Cash Flow Estimates

Total Monthly Income:

x50% for Expenses:

Monthly Payment/Interest Payment:

Total Monthly Cash Flow using 50% Rule:

Analysis Over Time

Annual Growth 2%
Assumptions Expenses

Year 1
Total Annual Income $25,704
Total Annual Expenses $24,066
Total Annual Cashflow $1,638
Cash on Cash ROI 4.33%
Property Value $196,560
Equity $46,896
Loan Balance $149,664
Total Profit if Sold -$3,026
Compound Annual Growth Rate -8%

Income, Expenses and Cash Flow (in $)

44,000

33,000

22,000

11,000
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Years

-$151,200.00

7.50

1.11%

7.11%

$189,000.00

$2,100.00
$1,050.00
$1,005.94

Year 2
$26,218
$24,306

$1,912

5.06%

$204,422
$56,405
$148,017
$7,845
10%

Income
Expenses
mCash Flow

30

$44.06

2%

Income

Year 5
$27,823
$25,055

$2,768

7.32%

$229,947
$87,620
$142,327
$44,709
17%
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450,000
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Year 10
$30,719
$26,407
$4,312
11.41%
$279,766
$150,018
$129,748
$122,029
16%

10

Debt Coverage Ratio:

4%

Property Value

Year 15
$33,916
$27,899
$6,017
15.92%
$340,378
$228,462
$111,917
$222,839
14%

Loan Balance, Value and Equity (in $)

Years

111

Year 20 Year 30
$37,446 $45,646
$29,546 $33,373
$7,900 $12,273
20.90% 32.47%
$414,122 $613,002
$327,485 $613,002
$86,638 $0
$352,359 $726,294
12% 11%

Equy‘

Loan Pa
mPro y Value
20 30

Use of this calculator signifies your agreement to our Terms of Use and the terms posted below.

Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional

before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not
responsible for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools.
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House Size (sq. ft) 1400.0
Year Built 1946
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