W BiggerPockets” 817 N. Chevrolet Ave Hosp/College Flint Rental

Monthly Income: Monthly Expenses: Monthly Cash Flow: Pro Forma Cap Rate:
$750.00 $636.15 $113.85 6.23%

NOI Total Cash Needed Cash on Cash ROI Purchase Cap Rate
$4,050.00 $20,950.00 6.52% 6.98%

Property Information
MLS Number: 219108329

Purchase Price: $58,000.00
Purchase Closing Costs: $5,450.00
Estimated Repair Costs: $1,000.00
Total Cost of Project: $64,450.00
After Repair Value $65,000.00

Property Description

Located just 2 blocks from Kettering University. This All brick
two-story home has a possible 4 bedrooms, with the 4th on
the main floor which could also double as an office or
playroom. Living room, formal dining room, and large kitchen
with extra cabinets. Three large second story bedrooms and
a full bathroom on the second floor.

Down Payment: $14,500.00

Loan Amount: $43,500.00

Loan Points: $0.00

Loan Fees:

Amortized Over: 30 years

Loan Interest Rate: 4.625%

Monthly P&lI: $223.65

Income Expenses

Rent Other Vacancy Repairs ] CapEx [ Insurance [ Management
P&l Property Taxes

Rent $750.00 Other $0.00 Vacancy $30.00 (4%) Repairs $37.50 (5%)

Total $750.00 CapEx $30.00 (4%) Insurance $85.00 (11%)
Management $67.50 (9%) P&l $223.65 (30%)
Property Taxes $162.50 (22%)
Total $636.15 (85%)

Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional
before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not responsible
for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools. Furthermore,
BiggerPockets is not responsible for any human or mechanical errors or omissions.
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Financial Projections

Total Initial Equity: $21,500.00
Gross Rent Multiplier: 6.44
Income-Expense Ratio (2% Rule): 1.16%

ARV based on Cap Rate: -

50% Rule Cash Flow Estimates

Total Monthly Income: $750.00
x50% for Expenses: $375.00
Monthly Payment/Interest Payment: $223.65
Total Monthly Cashflow using 50% Rule: $151.35

Analysis Over Time

Annual Growth 3% 2% 2%
Assumptions Expenses Income Property Value
Year 1 Year 2 Year 5 Year 10 Year 15 Year 20 Year 30
Total Annual Income $9,000 $9,180 $9,742 $10,756 $11,875 $13,111 $15,983
Total Annual Expenses $7,634 $7,782 $8,255 $9,142 $10,171 $11,364 $14,349
Total Annual Cashflow $1,366 $1,398 $1,487 $1,613 $1,704 $1,748 $1,634
Cash on Cash ROI 6.52% 6.67% 7.10% 7.70% 8.13% 8.34% 7.80%
Property Value $66,300 $67,626 $71,765 $79,235 $87,481 $96,587 $117,739
Equity $23,486 $25,531 $32,037 $44,257 $58,489 $75,132 $117,739
Loan Balance $42,814 $42,095 $39,728 $34,977 $28,993 $21,455 $0
Total Profit if Sold -$75 $3,287 $13,918 $33,516 $55,609 $80,378 $138,824
Annualized Total Return 0% 8% 11% 10% 9% 8% 7%
Income, Expenses and Cash Flow (in $) Loan Balance, Value and Equity (in $)
Income Expenses [ Cash Flow Equity Loan Payoff ] Property Value

15,600 116,000

11,700 87,000

7,800 58,000

3,800 29,000

0 0

12345 10 20 30 12345 10 20 30
Years Years
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