
304 E Empire hold

Monthly Income: Monthly Expenses: Monthly Cash Flow: Pro Forma Cap Rate:

$3,300.00 $4,178.93 -$878.93 2.47%

NOI Total Cash Needed Cash on Cash ROI Purchase Cap Rate

$24,656.00 $419,272.00 -2.52% 3.53%

Property Information

Purchase Price: $699,000.00
Purchase Closing Costs: $70,000.00
Estimated Repair Costs: $120,000.00
Total Cost of Project: $889,000.00
After Repair Value $1,000,000.00

Property Description
Contractors Special! Fantastic Location. Area is poised for
an increase in property values due to gentrification.

Down Payment: $209,700.00
Loan Amount: $489,300.00
Loan Points: $19,572.00
Loan Fees:
Amortized Over: 30 years
Loan Interest Rate: 6.000%
Monthly P&I: $2,933.60

Income

Rent $3,300.00 Other $0.00
Total $3,300.00

Expenses

Vacancy $165.00 (5%) Repairs $165.00 (5%)
CapEx $165.00 (5%) Water & Sewer $100.00 (3%)
Garbage $100.00 (3%) Insurance $100.00 (3%)
Management $330.00 (10%) P&I $2,933.60 (89%)
Property Taxes $120.33 (4%)
Total $4,178.93 (127%)
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Financial Projections

Total Initial Equity: $510,700.00
Gross Rent Multiplier: 17.65
Income-Expense Ratio (2% Rule): 0.37%
ARV based on Cap Rate: -

50% Rule Cash Flow Estimates

Total Monthly Income: $3,300.00
x50% for Expenses: $1,650.00
Monthly Payment/Interest Payment: $2,933.60
Total Monthly Cashflow using 50% Rule: -$1,283.60

Analysis Over Time

Annual Growth
Assumptions

2% 2% 2%

Expenses Income Property Value

Year 1 Year 2 Year 5 Year 10 Year 15 Year 20 Year 30

Total Annual Income $39,600 $40,392 $42,864 $47,326 $52,251 $57,690 $70,323

Total Annual Expenses $50,147 $50,446 $51,379 $53,063 $54,921 $56,974 $61,741

Total Annual Cashflow -$10,547 -$10,054 -$8,515 -$5,737 -$2,670 $716 $8,582

Cash on Cash ROI -2.52% -2.40% -2.03% -1.37% -0.64% 0.17% 2.05%

Property Value $1,020,000 $1,040,400 $1,104,081 $1,218,994 $1,345,868 $1,485,947 $1,811,362

Equity $536,709 $563,488 $648,766 $809,520 $998,226 $1,221,708 $1,811,362

Loan Balance $483,291 $476,912 $455,315 $409,474 $347,642 $264,240 $0

Total Profit if Sold $45,689 $61,191 $115,544 $235,053 $396,541 $608,291 $1,227,558

Annualized Total Return 11% 7% 5% 5% 5% 5% 5%

Income, Expenses and Cash Flow (in $)

Years

Loan Balance, Value and Equity (in $)

Years
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House Size (sq. ft) 1008
Lot Size (sq. ft) 3306
Year Built 1901
Year Renovated 1980
Stories 1
Property Type Single Family
County Appraised Value 28035
Heating Yes
Garage 1
Roofing Composition shingle
Flooring Types Laminate/Vinyl
Siding Material Wood
Other Info 1-car garage may extend across property line. Inspection reports available.
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