
Foordmore Final

Monthly Income: Monthly Expenses: Monthly Cash Flow: Pro Forma Cap Rate:

$5,800.00 $4,859.83 $940.17 7.41%

NOI Total Cash Needed Cash on Cash ROI Purchase Cap Rate

$33,260.00 $123,063.00 9.17% 9.37%

Property Information

Purchase Price: $355,000.00
Purchase Closing Costs: $14,313.00
Estimated Repair Costs: $20,000.00
Total Cost of Project: $389,313.00
After Repair Value $449,000.00

Property Description
This is a seven unit property consisting of two buildings
situated on 1.67 acres. The first building is a duplex
consisting of a 3 bed 1 bath and a 1 bed 1 bath, the second
building is a five unit consisting of 3 studio apartments and 2
one bedroom apartments. All units are sub-metered for
electric and propane. Mechanical and appliances upgraded.

Down Payment: $88,750.00
Loan Amount: $266,250.00
Loan Points: $0.00
Loan Fees:
Amortized Over: 20 years
Loan Interest Rate: 5.500%
Monthly P&I: $1,831.50
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Income

1A $1,400.00 1B $800.00
5 $700.00 4 $700.00
3 $650.00 2 $800.00
1 $750.00 Other $0.00
Total $5,800.00

Expenses

Vacancy $464.00 (8%) Repairs $464.00 (8%)
CapEx $464.00 (8%) Electricity $220.00 (4%)
Garbage $225.00 (4%) Insurance $225.00 (4%)
Management $464.00 (8%) P&I $1,831.50 (32%)
Property Taxes $402.33 (7%) lawn care and plowing $100.00 (2%)
Total $4,859.83 (84%)
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Financial Projections

Total Initial Equity: $182,750.00
Gross Rent Multiplier: 5.10
Income-Expense Ratio (2% Rule): 1.49%
Typical Cap Rate: 8.00% Debt Coverage Ratio: 1.51
ARV based on Cap Rate: $415,750.00

50% Rule Cash Flow Estimates

Total Monthly Income: $5,800.00
x50% for Expenses: $2,900.00
Monthly Payment/Interest Payment: $1,831.50
Total Monthly Cashflow using 50% Rule: $1,068.50

Analysis Over Time

Annual Growth
Assumptions

2% 2% 4%

Expenses Income Property Value

Year 1 Year 2 Year 5 Year 10 Year 15 Year 20 Year 30

Total Annual Income $69,600 $70,992 $75,337 $83,178 $91,836 $101,394 $123,599

Total Annual Expenses $58,318 $59,045 $61,314 $65,408 $69,928 $74,919 $64,534

Total Annual Cashflow $11,282 $11,947 $14,024 $17,771 $21,908 $26,476 $59,065

Cash on Cash ROI 9.17% 9.71% 11.40% 14.44% 17.80% 21.51% 48.00%

Property Value $466,960 $485,638 $546,277 $664,630 $808,624 $983,814 $1,456,285

Equity $208,232 $234,857 $322,126 $495,869 $712,739 $983,814 $1,456,285

Loan Balance $258,728 $250,782 $224,151 $168,761 $95,884 $0 $0

Total Profit if Sold $68,433 $105,885 $229,483 $477,336 $786,668 $1,170,293 $2,155,580

Annualized Total Return 56% 36% 23% 17% 14% 12% 10%

Income, Expenses and Cash Flow (in $)

Years

Loan Balance, Value and Equity (in $)

Years
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