W BiggerPockets” LS, MO Duplex - Lakewood 3700-3702 Independence

Ave.
Monthly Income: Monthly Expenses: Monthly Cash Flow: Pro Forma Cap Rate:
$3,000.00 $1,995.63 $1,004.37 283.80%
NOI Total Cash Needed Cash on Cash ROI Purchase Cap Rate
$28,380.00 $34,350.00 35.09% 9.46%
Property Information
Purchase Price: $300,000.00
Purchase Closing Costs: $6,000.00
Estimated Repair Costs: $10,500.00
Total Cost of Project: $316,500.00
After Repair Value $10,000.00

Property Description

Large duplex, completely updated. 1 car garage, Lee's
Summit address, Blue Springs schools. Across from
elementary school, walk to banks and shopping. All new
stainless steel appliance in kitchen including refrigerator.
Washer dryer hookup. Very close to | 470 & | 70. 3702 NE
Independence Ave, Lee's Summit, MO. Call or text for

showing.

Down Payment: $15,000.00

Loan Amount: $285,000.00

Loan Points: $2,850.00

Loan Fees:

Amortized Over: 30 years

Loan Interest Rate: 4.000%

Monthly P&lI: $1,360.63

Income Expenses

Rent Other Vacancy Repairs ] Management [ P&| [ Property Taxes

Rent $3,000.00 Other $0.00 Vacancy $150.00 (5%) Repairs $300.00 (10%)

Total $3,000.00 Management $60.00 (2%) P&l $1,360.63 (45%)
Property Taxes $125.00 (4%)
Total $1,995.63 (67%)

Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional
before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not responsible
for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools. Furthermore,
BiggerPockets is not responsible for any human or mechanical errors or omissions.
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Financial Projections

Total Initial Equity: -$275,000.00
Gross Rent Multiplier: 8.33
Income-Expense Ratio (2% Rule): 0.95%
Typical Cap Rate: 6.00% Debt Coverage Ratio: 1.74
ARV based on Cap Rate: $473,000.00

50% Rule Cash Flow Estimates

Total Monthly Income: $3,000.00
x50% for Expenses: $1,500.00
Monthly Payment/Interest Payment: $1,360.63
Total Monthly Cashflow using 50% Rule: $139.37

Analysis Over Time

Annual Growth 0% 2% 0%
Assumptions Expenses Income Property Value
Year 1 Year 2 Year 5 Year 10 Year 15 Year 20 Year 30
Total Annual Income $36,000 $36,720 $38,968 $43,023 $47,501 $52,445 $63,930
Total Annual Expenses $23,948 $23,948 $23,948 $23,948 $23,948 $23,948 $23,948
Total Annual Cashflow $12,052 $12,772 $15,020 $19,076 $23,554 $28,498 $39,983
Cash on Cash ROI 35.09% 37.18% 43.73% 55.53% 68.57% 82.96% 116.40%
Property Value $10,000 $10,000 $10,000 $10,000 $10,000 $10,000 $10,000
Equity -$269,981 -$264,758 -$247,775 -$214,534 -$173,947 -$124,390 $10,000
Loan Balance $279,981 $274,758 $257,775 $224,534 $183,947 $134,390 $0
Total Profit if Sold -$292,279 -$274,283 -$214,518 -$94,170 $55,052 $237,013 $717,673
Annualized Total Return 0% 0% 0% 0% 7% 11% 11%
Income, Expenses and Cash Flow (in $) Loan Balance, Value and Equity (in $)
Income Expenses [ Cash Flow Equity Loan Payoff [ Property Valus

60,000 250,018

45,000 120,018

30,000 -9,981

15,000 -139,981

0 -269,981

12345 10 20 30 12345 10 20 30
Years Years
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