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LENARD INVESTMENTS S.F.

Monthly Income:

Monthly Expenses:

Monthly Cash Flow:

115 Grandview Ave S

Pro Forma Cap Rate:

$2,700.00 $2,019.60 $680.40 6.97%
NOI Total Cash Needed Cash on Cash ROI Purchase Cap Rate
$19,438.00 $107,500.00 7.60% 7.78%
Property Information
MLS Number: 1042738
Purchase Price: $250,000.00
Purchase Closing Costs: $2,500.00
Estimated Repair Costs: $30,000.00
Total Cost of Project: $282,500.00
After Repair Value $279,000.00

Property Description

Don't miss this opportunity to own an apartment building at
the beach! super income and rents are able to be raised
immediately! this property will not last long as it is concrete
block and a rare find near the amazingly new Streamline
Hotel and the brand new Hard Rock hotel! This is an add
value property! great for a 1031 exchange!

Down Payment: $75,000.00
Loan Amount: $175,000.00
Loan Points: $0.00
Loan Fees:

Amortized Over: 30 years
Loan Interest Rate: 5.000%
Monthly P&lI: $939.44

Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional
before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not responsible
for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools. Furthermore,
BiggerPockets is not responsible for any human or mechanical errors or omissions.
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Income Expenses

4 3 M2 W1 W Other Vacancy CapEx | Electricity | Water & Sewer [Jj Garbage

W Insurance | P&l || Property Taxes [ Misc

4 $500.00 3 $700.00 Vacancy $135.00 (5%) CapEx $135.00 (5%)
2 $700.00 1 $800.00 Electricity $200.00 (7%) Water & Sewer $108.00 (4%)
Other $0.00 Garbage $154.00 (6%) Insurance $159.00 (6%)
Total $2,700.00 Pal $939.44 (35%) Property Taxes $161.17 (6%)
Misc $28.00 (1%)
Total $2,019.60 (75%)

Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional
before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not responsible
for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools. Furthermore,
BiggerPockets is not responsible for any human or mechanical errors or omissions.
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Financial Projections

Total Initial Equity:

Gross Rent Multiplier:
Income-Expense Ratio (2% Rule):
ARV based on Cap Rate:

50% Rule Cash Flow Estimates

Total Monthly Income:

x50% for Expenses:

Monthly Payment/Interest Payment:

Total Monthly Cashflow using 50% Rule:

Analysis Over Time

Annual Growth 2%
Assumptions Expenses

Year 1
Total Annual Income $32,400
Total Annual Expenses $24,235
Total Annual Cashflow $8,165
Cash on Cash ROI 7.60%
Property Value $284,580
Equity $112,162
Loan Balance $172,418
Total Profit if Sold -$12,786
Annualized Total Return -12%

Income, Expenses and Cash Flow (in $)

Income Expenses [ Cash Flow
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Loan Balance, Value and Equity (in $)
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Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional
before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not responsible
for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools. Furthermore,
BiggerPockets is not responsible for any human or mechanical errors or omissions.
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House Size (sq. ft) 2550

Year Built 1920

Units 4

Stories 1

Property Type Small Multifamily (2-4 Units)
Construction Concrete Block

Roofing Composition Shingle

Calculations based on a 31-day month. The calculators found on BiggerPockets are designed to be used for informational and educational purposes
only, and when used alone, do not constitute investment advice. BiggerPockets recommends that you seek the advice of a real estate professional
before making any type of investment. The results presented may not reflect the actual return of your own investments. BiggerPockets is not responsible
for the consequences of any decisions or actions taken in reliance upon or as a result of the information provided by these tools. Furthermore,
BiggerPockets is not responsible for any human or mechanical errors or omissions.
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